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WHO’S RUNNING 
THE PEP TALK?

ADAM L.  HALL
CHICAGO TITLE NC

UNDERWRITING COUNSELL

ADAM.HALL@CTT.COM
336-777-9249

• Types of notarization in nc

• WHAT IS RENA

• WHY RENA WAS PASSED

• HOW MANY STATES HAVE SOME 
VERSION OF THIS?

• RENA VS RON

• THE REN PROCESS-HOW IT WORKS IN 
PRACTICE

• TITLE REQUIREMENTS

• E-closings

• BENEFITS TO ATTORNEYS AND CLIENTS

GAME PLAN
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Types of notarization in 
north carolina:

1. Traditional wet ink notarization 
(twin)

2. In person electronic notarization 
(IPEN)

3. Emergency video notarization (evn)

4. Remote electronic notarization 

In person electronic 
notarization (ipen):

E-notary and principal in 
the physical presence of 
on another

Document is e-signed and 
e-notarized
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Emergency video 
notarization (evn):

NCGS 10b-25

Real time video communication 

between notary and principal

Identity verified by traditional 

means

Can be Wet ink signed and notarized

THE PLAYBOOK: RENA

• THE REMOTE ELECTRONIC NOTARIZATION ACT (RENA)  
10B Article 2  Allows remote electronic 
notarization in North Carolina.

• Expected to be in  effect sometime in  2026.

• Emergency Video Notarization still in effect 
until July 1 ,  2026,  or the Secretary of  State 
issues the first license pursuant to GS 10B-
134.19.
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JUMP BALL
Brief Overview

• REMOTE ELECTRONIC NOTARIZATION THAT REQUIRES A 
LICENSED PLATFORM USING COMMUNICATION 
TECHNOLOGY THAT IS A SECURE, CONTINUOUS, REAL 
TIME COMMUNICATION. THE SESSION WILL BE 
RECORDED.

• THREE FORMS OF IDENTITY VERIFICATION REQUIRED

• THE E-NOTARY MUST BE PHYSICALLY LOCATED IN NC 

• THE PRINCIPAL MAY BE:  
1. ANYWHERE IN THE US  
2. MILITARY INSTALLATIONS OR VESSELS  (IF    

ACTIVE-DUTY MILITARY)
3. US EMBASSY OR US CONSULATE ON DIPLOMATIC 

MISSION

• Modernization and 
technological advances.  

• The Covid-19 pandemic exposed 
the need for being able to 
conduct remote economic 
activity.  

• North Carolina residents and 
businesses need to remain 
competitive.  

• The need for tools to help 
combat deed fraud.

SCORING POINTS:
WHY WAS RENA CREATED?
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• Statutory mandates:

• E l e c t r o n i c  r e c o r d s  b y  e l e c t r o n i c  n o t a r i e s

• P r o m o t e  r e l i a b l e  i d e n t i f i c a t i o n  o f  r e m o t e  

p r i n c i p a l s

• A s s u r e  s e c u r i t y  o f  r e m o t e  t r a n s a c t i o n s

• E s t a b l i s h  s e c u r i t y  o f  t r a n s a c t i o n a l  

r e c o r d s

• C o u n t  f r a u d - a m p l i f i c a t i o n  i n h e r e n t  i n  

d i g i t a l  t r a n s a c t i o n s

SCORING POINTS:
WHY WAS RENA CREATED?

QUALIFICATIONS FOR 
BECOMING AN E-NOTARY:

1. HOLD A VALID COMMISSION AS A NOTARY IN 
NC

2. ABIDE BY ALL PROVISOINS OF ARTICLE 1 OF  
CHAPTER 10b

3. SATISFY THE REQUIREMENTS OF gs 10b-107.

4. SUBMIT AN ELECTRONIC REGISTRATION 
FORM CONTAINING NO SIGNIFICANT 
MISSTATEMENT OR OMISSION OF FACT

5. Attorneys must take e-notary course
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HOW MANY PLAYERS ON 
THE COURT?

States that are keeping up with the modernization of 
the game.  
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HEAD-TO-HEAD:
RON VS. ELECTRONIC 
NOTARIZATION ACT

RON                          RENA

RON IS 
REMOTE 
ONLINE 

NOTARIZATION

REMOTE 
ELECTRONIC 

NOTARIZATION
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DDDDD

RON                          RENA

YES YES

USE OF SECURE PORTAL

DDDDD

RON                          RENA

YES
MANY STATES 

ALLOW EITHER 
PAPERING OUT OR 

WET INK 
NOTARIZATION

NO 
EXCEPT LIMITED 
PAPERING OUT 

UNDER NCGS 47-14

PAPER "WET INK" NOTARY
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“PAPERING OUT” 

• UNDER NCGS 47-14 
ALLOWED IN COUNTIES 
THAT DO NOT ALLOW 
E-RECORDING.

• Those counties 
include: ???
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RON                          RENA

GENERALLY, 
NO UNDER RON 

STATUTES
YES

LOCATION RESTRICTIONS 

• WITHIN THE UNITED 
STATES

• MILITARY BASE/VESSEL 
(MUST BE ACTIVE DUTY 
OVER 120 DAYS)

• US EMBASsY/CONSULATE
DIPLOMATIC MISSION

RENA GEOGRAPHIC 
RESTRICTIONS 
OF PRINCIPAL
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RON                          RENA

YES:
VARIES BY 
STATUTE 

YES:
REN CLOSING 
CANNOT USE A 

REN POA

DOCUMENT LIMITATIONS  

1. SELF-PROVED WILL 

2. REVOCABLE/IRREVOCABLe TRUST OR 
AMENDMENT (EXCEPTION FOR A 
CERTIFICATION OF TRUST)

3. DEATH BENEFICIARY FORM REQUIRING 
ACKNOWLEDGMENT

4. CODICIL TO A WILL

5. ANY DOCUMENT RELATED TO 
RELINQUISHMENT OF PARENTAL RIGHTS

6. MAIL-IN ABSENTEE BALLOTS

RENA NOT ALLOWED
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RON                          RENA

ONLY TWO GENERAL REQUIREMENTS:

1. CREDENTIAL ANALYSIS.

2. IDENTITY PROOFING.

1. CREDENTIAL ANALYSIS.

2. IDENTITY PROOFING. 

3. Comparison by e-notary of the 

image shown on id with the 

physical image of the 

principal.

ID REQUIREMENTS 

• REMOTE ANALYSIS OF 
THE CHARACTERISTICS 
AND SECURITY 
FEATURES OF THE 
IDENTIFICATION 
PROVIDED BY THE 
PRINCIPAL

• CONDUCTED BY A THIRD-
PARTY VENDOR

CREDENTIAL ANALYSIS
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• THE PROCESS USED TO 
AFFIRM THE IDENTITY OF 
THE PRINCIPAL BY USING 
PUBLIC OR PROPRIETARY 
DATA

• CONDUCTED BY THIRD-
PARTY VENDOR

Identity PROOFING

1. E-NOTARY MUST INFORM THE 
PARTICIPANTS THE NOTARIZATION MUST 
BE RECORDED

2. E-NOTARY MUST REQUIRE THE PRINCIPAL 
DEMONSTRATE HE/SHE IS NOT UNDER 
DURRESS OR BEING COERCED 

3. E-NOTARY MUST ASK THE PRINCIPAL IF 
THEY WOULD LIKE AN ATTORNEY PRESENT

4. PRINCIPAL MUST STATE WHAT DOCUMENTS 
ARE BEING SIGNED OR PROVIDE A 
GENERAL DESCRIPTION OF THE 
TRANSACTION

5. THE LOCATION OF THE PRINCIPAL MUST BE 
VERIFIED BY GEOlOCATION TECHNOLOGY

ADDITIONAL REQUIREMENTS:
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TITLE REQUIREMENTS
A GAME PLAN

Current requirement: 

Prior approval in writing of 
Company underwriting counsel 
required for any document 
affecting Title for the Land 
notarized by either (1)  any 
remote notarization or (2) 
notarization of execution by 
any principal located outside 
of the United States at the 
time of execution.

TITLE REQUIREMENTS
A GAME PLAN

Attorneys will need to:

1. Comply with Article 2, 
Chapter 10B

2. Provide written consent of 
all parties 

3. Confirm lender's closing 
instructions authorize REN 
be used for the transaction
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TITLE REQUIREMENTS
A GAME PLAN

Additional Requirements:

1 . P LA T F ORM U SED I N  T HE  T RA NS AC T I O N  MUS T         

B E  AP PROV ED B Y  CHIC AGO T IT L E .

2 . REGI ONA L C OU N SEL  MUS T  A PPROV E 

T RA NSA CT IO N S  OV ER $5 , 000, 0 0 0. 0 0 .

THE PROCESS

WHAT ARE THE STEPS 
OF A RENA CLOSING?
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THE PROCESS

Insert video 
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North Carolina electronic closings

…1. E-Closings: Closing a mortgage loan 
electronically. 

2. E-mortgage: all documents, including 
the promissory note are created, 
executed, transferred and stored 
electronically.

3. E-vault: the electronic repository 
for delivery and storage of e-notes.

4. Requires e-notary as all docs are 
electronic. 
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North Carolina electronic closings

…1. Can benefit parties – transfer 
documents quickly; people are more 
used to electronic documents. 

2. Often includes earlier document 
delivery, giving borrowers more time 
to read and understand docs before 
closing.

3. Eliminates the scanning and mailing 
(or emailing) of documents in 
closings.

4. Digital “fingerprints” can help keep 
the e-registry more secure.

North Carolina electronic closings

…
Process is similar to paper closing –
just with electronic documents. 

technology required:
 E-vault provider
 Mers e-registry (added to regular 

membership)
 E-sign provider
 E-notary technology

 Need to pre-approve with title co.
 Need all parties to consent. 
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THE FUTURE OF 
NOTARIZATION
BENEFITS TO ATTORNEYS & CLIENTS

a1. Fraud Prevention:
• credential analysis and identity proofing
• geolocation

2. Efficiency:
• no more mail away closings
• correct errors/prevents errors

3. Convenient for clients 
• close from the comfort of their home

fincen

• Overview  of The fincen residential real estate 
reporting rule

• Federal Register : Anti-Money Laundering Regulations for Residential 
Real Estate Transfers

https://www.federalregister.gov/documents/2024/08/29/2024-19198/anti-
money-laundering-regulations-for-residential-real-estate-transfers
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• What is fincen?

• What is  the fincen residential real estate 

reporting rule?

• Steps to determine if the transaction is 

reportable

• Reporting cascade

• What information is required if reportable

• how to file the report

• Frequently asked questions

GAME PLAN

fincen

• Financial crimes enforcement network 

• Mission:  “to safeguard the financial system 
from illicit use,  combat money laundering and 
its  related crimes including terrorism,  and 
promote national security though the strategic 
use of financial authorities and the 
collection,  analysis,  and dissemination of 
financial intelligence”
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• Step 1: money is deposited into 
banks in small amounts to 
avoid reporting

• Step 2: the money is 
transferred through multiple 
transactions with the purpose 
of making the audit trial hard 
to follow

• Step 3: money is rinsed through 
repeated transactions to make 
it appear to have legitimate 
origins. (money is “clean”)

Money laundering

• Requires reporting  of 
certain “non-
financed” transfers 
of residential real 
estate to legal 
entities or trusts to 
combat money 
laundering and 
increase 
transparency

residential real estate reporting rule
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Transfers are reportable if:

1. The property is 
residential real property

2. The transfer is non-
financed

3. The property is 
transferred to a legal 
entity or trust; and

4. An exemption does not 
apply 

residential real estate reporting rule

Is the transaction reportable?

The six steps to 
determine if the 
transaction is 
reportable a
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•

Step 1: is this a residential transaction?
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•

Step 2/3: is this a non-financed transfer?

•

Step 4: is the buyer an individual, entity, or trust?
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•

Step 5: is there an exemption (seller side)?

•

Step 5: is there an exemption (seller side)?
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•

Step 6 (trusts): is there an exemption for this trust (buyer side)?

•

Step 6 (entities): is there an exemption for the entity (buyer side)?
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reporting cascade-Who reports?

…
reporting person is one of a 
list of people or businesses 
who perform specific functions 
that are either on the 
reporting cascade or have 
agreed to report with a 
written designation 
agreement. 

Designation agreement

The parties can designate another 
eligible party to report.

Designation agreements must be:

1.In writing

2.Kept for five years
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Reporting cascade

…1.settlement/closing agent listed on 
settlement statement

2.Preparer of settlement statement
3.Person who files the deed for 

recordation
4.Title insurer underwriting the 

owner’s policy
5.Person disbursing the greatest 

amount of funds
6.Person providing the title evaluation
7.Person preparing the deed or 

transfer instrument

What must be reported?

…Information necessary to identify:
1. The reporter
2. The transaction
3. The entity, including beneficial 

owners of the entity

The following list serves as an example 
of the types of information required:
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What must be reported?

…1. Reporting person: legal name, role 
category, & address 

2. Property: address, legal description, 
& closing date

3. Transferor: identifying information 
such as name, DOB, address, & TIN

4. Transferee entity/trust: trustee 
information, name, tin, address, date 
executed

5. Beneficial owners: individuals 
owning ≥ 25% or substantial 
control- name, dob, address, & tin

What must be reported?

…1. Individuals signing for transferee
2. Payment details: total consideration, 

source of accounts, payor details
3. Private/hard-money lending 

information (if applicable)
4. Total consideration paid for the 

property, including information about 
payments made by the transfer 
entity/trust

5. Information required for deposits made 
by the principals & third parties
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Filing deadline

The real estate 
report must be filed 
by the later of the 
last day of the month 
in which the closing 
occurs or 30 days 
after closing

Record keeping requirements

A Designation 
agreement and 
buyer’s beneficial-
ownership 
certification must 
be kept for 5 years
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How to file the report

• You must create an account 
through the fincen reporting 
portal, with a bsa (bank secrecy 
act) e-filing account.

• You must create a fincen id by 
completing an application and 
submitting a copy of an 
identification document here:
https://login.gov/

How to file the report

• Create a BSA e-filing account: 
https://www.fincen.gov/rre

• Set up a supervisor for your firm and 
create additional users

• Pdf reports can be filed individually or in 
batches, or directly from title production 
software or escrow software

• For technical assistance:  
https://www.fincen.gov/system/files/2025-12/QRG-RER.pdf
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Frequently 
asked 
questions

what are penalties for not reporting?

…Negligent violations could result in civil 
penalty up to $1,430.00 for each violation and an 
additional penalty of up to $111,308.00 for a 
pattern of negligent activity.

Willful violations could result in a civil penalty 
of not more than the grater of the amount 
involved in the transaction (not to exceed 
$286,184.00) or $71,545.00. This civil penalty 
structure applies to any willful violation of a 
bank secrecy act requirement. 

Criminal penalties for willful violations of the 
rule could result in a term of Imprisonment of 
not more than five years or a criminal fine of not 
more than $250,000.00, or both.
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What is reasonable reliance?

…(a) “the reporting person may reasonably rely on information 
collected from others under the conditions described in 
paragraph (j).”

(j) Reasonable reliance – (1) general. Except as described in 
paragraph (j)(2) of this section, the reporting person may rely 
upon information provided by other persons, absent knowledge of 
facts that would reasonably call into question the reliability of 
the information provided to the reporting person.

(2) Certification when reporting beneficial ownership 
information. For purposes of reporting information described in 
paragraphs €(1)(ii) and €(2)(iii) of this section, the reporting 
person may rely upon information provided by the transferee or a 
person representing the transferee in the reportable transfer, 
absent knowledge of facts that would reasonably call into 
question the reliability of the information to the reporting 
person, if the person providing the information certifies the 
accuracy of the information in writing to the best of the person’s 
knowledge.

…

Yes, if the building itself is designed 
principally for occupancy by one-to-
four families.

Can an apartment building be residential real property?
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No, the definition of residential real 
property includes vacant or 
unimproved land located in the united 
states on which the transferee intends 
to build a structure designed 
principally for occupancy by one-to-
four families. If the transferee has no 
intent at the time of transfer to build 
a structure designed principally for 
one-to-four families, the vacant land 
does not meet the definition of 
residential real property. 

What if the transferee is undecided on how the land will be used?

Key takeaways for attorneys

…
1. Know the rule
2. Know the transaction
3. Have procedures in place for 

documentation 
4. report
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OPEN COURT:
QUESTIONS AND DISCUSSION

THANK YOU! 

ADAM.HALL@CTT.COM
336-777-9249
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chicagotitlenc@ctt.com
Please submit questions or comments to:

Visit our website at www.northcarolina.ctic.com.
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